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My

Disclaimer

This presentation contains forward-looking statements.
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The words “anticipate”, “assume”, “believe”, “estimate”,
“expect”, “intend”, “may”, “plan”, “project”, “should” and
similar expressions are used to identify forward-looking
statements. Forward-looking statements are statements that
are not historical facts; they include statements about Northern
Data’s beliefs and expectations and the assumptions
underlying them. These statements are based on plans,
estimates and projections as they are currently available to the
management of Northern Data Group. Forward-looking
statements therefore speak only as of the date they are made,
and Northern Data AG undertakes no obligation to correct,
update any of them in light of new information or future events.
By their very nature, forward-looking statements involve risks
and uncertainties. These statements are based on Northern
Data AG management’s current expectations and are subject to
a number of factors and uncertainties that could cause actual
results to differ materially from those described in the forward-

looking statements.
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Actual results may differ from those set forth in the forward-
looking statements as a result of various factors (including, but
not limited to, future global economic conditions, changed
market conditions affecting the industry, intense competition
in the markets in which we operate and costs of compliance
with applicable laws, regulations and standards, diverse
political, legal, economic and other conditions affecting our
markets, and other factors beyond our control). This
presentation is intended to provide a general overview of
Northern Data AG’s business and does not purport to deal with
all aspects and details regarding Northern Data AG.
Accordingly, neither Northern Data AG nor any of its directors,
officers, employees or advisers nor any other person makes any
representation or warranty, express or implied, as to, and
accordingly no reliance should be placed on, the accuracy or
completeness of the information contained in the presentation
or of the views given or implied. Neither Northern Data AG nor
any of its directors, officers, employees or advisors nor any

other person shall have any liability

whatsoever for any errors or omissions or any loss howsoever
arising, directly or indirectly, from any use of this information or
its contents or otherwise arising in connection therewith.

The material contained in this presentation reflects current
legislation and the business and financial affairs of Northern
Data AG, which are subject to change. This Presentation shall
not constitute an offer, nor a solicitation of an offer, for the sale
or purchase of any securities or assets or to enter into any
transaction. This Presentation should not be relied upon to
form the basis of any investment decision. In all cases, the
recipient should conduct its own investigation and analysis of
the Northern Data, and the information set forth and provided
in this Presentation. The recipient should not construe the
contents of this Presentation as legal, business, accounting or

tax advice.
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Who we are

Northern Data Group is a leading provider of Al and
High-Performance Computing (HPC) solutions,
powering the next generation of innovation.

We are a global company with a European heart,

delivering cutting-edge technology through best-in- dile

class hardware, purpose-built data centers, and

renewable energy systems that shape \ ARDENT DATA CENTERS
the future, today.

We work closely with a select group of partners to
optimize the infrastructure we bring to our
customers. Our products meet the increasing
demands of the fast-growing Al and HPC market.
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Industry trends

Fast adoption
of GenAl

» Exponential growth of data

» Fast adoption of GenAl
technologies

* Increasingly larger LLMs

 Limited access to GPUs
(compute hardware)
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Demand for
Al/HPC data centers

* Growing demand for purpose-
built infrastructure to support
Al/HPC requirements

« High density support (liquid
cooling)

* Very low latency

Access
to power

« Significant increase in power
consumption

» Access to power and carbon-
free sources

* AI/HPC infrastructure using
more energy resources as the
number of parameters
continues to increase
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Delivering success

Commercial
clarity

Diversification and
delineation of our
core business
capabilities
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Growth
capital

Industry
expertise

Successive,
successful
capital raises

A business portfolio
led by industry
experts and subject
matter experts

State of the Specialized
art technology partners

Alliances with
hardware and
deployment partners

Europe's leader in
the acquisition of
latest GPU and
mining hardware



~19,000 NVIDIA H100 Tensor Core GPUs delivered and/or deployed

Customers onboarding to NVIDIA H100 Tensor Core GPU ecosystem

Selected as Partner Acquisition
Pl;"e St°':_ge for NVIDIA NVIDIA H200
artnership Blackwell Tensor Core GPUs
Replacement Partnership with Al Accelerator Entry into
of miner fleet VAST Data launch NVIDIA NVAIE

Acquisition of Acquisition of Grace Blackwell

Pittsburgh isti
I :it:rg COI‘pUS"ChI‘IStI designs launched
Breaks ground on Modular DC
Pittsburgh site designs launched
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The foundations of our Al ecosystem

Driving repeatable success

Cloud revenue growing as more GPUs
deployed

Coordinated hardware lifecycle
management framework to support
reinvestment

Number of owned GPUs — Delivered and/or deployed

Customers onboarding creating stable

Al GP 1 2 4 i
L Q Q o Q foundation for growth
H100 2,288 8,384 18,624 20,656
New technology added - NVIDIA H200
H200 - - - 2,032 Tensor Core GPUs
foe 2le elo s fal2 Service offering being enhanced and
Total 3,504 9,600 19,840 23,904 developed

Note: De-racking A100 fleet as part of hardware lifecycle management
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Accelerating our Al ecosystem
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Al platform-as
a-service

* Scalable infrastructure
that

* trains,
* fine-tunes and

* serves models for any
Al application

* With a large inventory
of GPU resources
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Intelligence-as
a-service

* End-to-end capability
to
* design,
* develop and
* deliver Enterprise Al

* Backed by NVIDIA Al
Enterprise (NVAIE)

03

Dynamic Enablement
Solutions

On demand platform -
easy spin up, spin down

24/7 engineering
support services

Al Talent as a service

Elite

NVIDIA Partner

04

Cutting edge
Colocation

 Built to a tier 3 spec

» 24 /7 security and
remote hand services

« Liquid based cooling
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Immediate operational priorities
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@ Cloud o Data Centers
* Completion of current GPU deployment * Pittsburgh upgrade to 20MW
+ Continued client onboarding » Due Diligence on new sites and close of sites
under LOI

* Roll out of NVIDIA Al Enterprise

+ Completion of Grace Blackwell designs

<

» Colocation partnerships expanded

Mining

 Complete 7.9 EH/s installation by year-end

Foundations for commercial growth .
ahead of 2025 acceleration
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Cloud growth drives Q3 revenue mix

Cloud Mining Group
59
48
* 127%
29
26
o 22
296 ﬁ)/
12 e 12
7
Q1 Q2 Q3 o] 02 Q3 Q1 Q2 Q3
Note: Q1, Q2, Q3 2024 unaudited.
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Note: Q1, 02, 03 2024 un:




in EUR m
250 - 200-240

200 -

. i
'UR 200-240 m

150

100

~ Adjusted EBITDA
~ of EUR 50-80 m

Q3U Q4E FYE
| Revenue | | Adjusted EBITDA

Note: Q1, Q2, Q3 2024 unaudited. Q4 and FY, estimates.
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FY 2023 Financing Capex Operational Cash 9M 2024U

FY 2023 Financing 20% Capital increase Capex Operational Cash FY 2024E
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in EUR m

600 - 520 - 570

500

400 -

SOOE350

300 -

193.3

200 - 240
200+
50 -80

4 77.5
100 42.4

-5.5

0O 4

100 -

FY 2022 FY 2023 FY 2024E FY 2025P

. Revenue . Adjusted EBITDA?

cryptocurrency, (\ ct o tl party bankruptcy, (vn) investment banking fees and (viii) wrlte down of assets non- comm|SS|oned
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Our path forward
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Execution

2024 -

Acceleration

Deliver solid financial
performance while making
strategic investments to drive
growth across technology,
infrastructure and talent

-) 2025 «—

Grow capacity, footprint and
market share with NVIDIA
Blackwell technology, new
innovative software and
specialized architecture

Expansion

Exponentially scale our
industry-leading technology
and innovation to deliver long-
term shareholder value

20



Defined
(9/ gy A defined technology strategy to create leading

high-performance compute solutions

Success
Factors Demonstrated delivery against our roadmap

R
i
o |

;%e ure
rowth Strong partnerships and wise capital allocation
" ensure further growth

@4 Financial

J Performance Strong execution has translated into

solid financial performance
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